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his reversionary interest upon himself for life, and
on his death to his brother, C, absolutely. Upon
A's death the rate of duty is to be the "highest rate
which, if every successor had been subject to duty,
would have been payable by any one of them/'
There is only one Succession Duty payable: it
arises under the settlement made by B, and is
payable by C; but its rate is 5 (or 10, if the Finance
Act, 1910, applies) per cent, i.e. the highest rate
that any successor would have paid. Thus, in such
a case, the rate of duty is not determined by the
relationship between B and C, but between A
andB.

New Successions and Alienations

2. Section 15.

(a) Real estate is settled upon A for life, re-
mainder to B absolutely. In A's lifetime B sells
his reversionary interest to C. Upon A's death C
pays the same Succession Duty which B would
have had to pay.

(6) Same devise as above, but B predeceases A,
having devised all his estate to D. Upon A's death
the Succession Duty claim arises under B's will
only, and D pays duty according to his relationship
toB.

(c) Same devise as above, but B, in A's lifetime,
sells his reversionary interest to C, who, also in A's
lifetime, dies, having devised his estate to E. In
this case it is considered that E, upon A's death, is
only liable to pay the duty (if any) chargeable in
respect of the devise to him under C's will.